Memo from My Point Pool

To our radio station partners:

It is with deep, deep regret that I must tell you that the MyPointPool website , and all of the pools being run through it, will be shut down for the foreseeable future on Friday, October 31st, 2008. Just to give you a little background as to why this is necessary, we have built a powerful and sophisticated engine to run the pool and all the nuances it allows for. To accomplish this as a startup company, we spent close to $1 million and exhausted all of our seed capital. Moving the website forward, since mid-summer we have been putting together the team of investors we needed to fund the growing ongoing operations costs as well as the next phase of our development – a phase that will cost upwards of $2 million. That was going very well and we had a number of interested investors by early September – until the past 6 weeks or so when that group has, piece by piece, fallen apart and our funding has dried up. It has been a very painful thing to watch happen.

So we have become yet another casualty of the financial crisis the country is going through and no bailout appears forthcoming. We are certainly not alone but this is little consolation to us or to our partners. 

I fully understand the difficult position this places you and your radio station in and can only express my deepest apologies.

The web site will be working through October 31st. 

I firmly believe that we have a great game and a great business plan for the company. Despite our funding problems, we have built a solid foundation from which we can grow. We will continue to seek the investment capital required to make this happen but until we are fully funded, we will be unable to restart the site. 

Again, I cannot apologize enough for this situation and hope you can understand.

